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As you already know the question that Angela Klien-Hughes always ask “What
keeps you up at night in your market”

As you may know that China accounts for roughly 70% of global rare earth
mine production and over 90% of the world refined and processed rare earth
minerals.

Recently the US and its allies have been looking to build and find alternative
supply chains. This administration has also softened regulations (The FAST-41
Program) in order to open up the United States for more exploration and
proposed mining. (Thatis the back story)

And here is the synopsis of what is happening in the Bitterroot Valley:

Where: The Sheep Creek Mine located in the head waters of the west fork of
the Bitterroot River. Sheep creek runs directly into the west fork of the
Bitterroot River.

Who: The US Critical Materials Corps (USCM)- a private exploration and
technology company focused on rare earth elements and minerals.

What: USCM is pursuing exploration of a high-grade rare earth element
deposit near Sheep Creek. The current plan includes bulk sampling, surface
drilling, and reopening historic adits (yes, | had to look it up, horizontal
passage driven into the side of a mountain to access an underground mine) to



evaluate mineralized carbonatite formations containing rare earth elements
and gallium. The latest proposal significantly reduces surface disturbance
and relies heavily on helicopter access—up to 2,200 flights in the first
season—to minimize road impacts.

When: 2023: USCM reopened historic adits, confirming fresh rare earth
mineralization.

2023-2024: USGS conducted a major airborne geophysical survey over the
project area.

2026: USCM submitted updated exploration plans (April and June). The
Forest Service acknowledged the plan July 1 and is conducting
environmental review.

Projected timeline: Environmental assessment expected July 2027, with an
estimated start date of October 2027.

Why: The project aims to develop a domestic supply of rare earth elements,
which are essential for national defense, advanced manufacturing, and reducing
U.S. reliance on foreign imports—particularly China. USCM argues the project
could bring economic development to the Darby area and strengthen national
security.

However, the why also includes significant public concern:

« Potential impacts on water quality at the Bitterroot headwaters.

« Effects on wildlife, recreation, and downstream communities.

o The scale of helicopter activity and disturbance in a pristine drainage. Local
residents, conservation groups, and tribal representatives have requested
thorough environmental review and long-term safeguards.

I will leave you with this to ponder. What are the environment and economic
impacts? This could affect everyone from the West fork of the Bitterroot to the
mouth Columbia River.

The Bitterroot Valley Board of Realtors and The Bitterroot Building Industry
Association (BBIA) had their annual golf tournament on July 10™, 2026. A portion
of the proceeds will be donated to the Travis Martinez Memorial Trade
Scholarship Program. The BVBOR IMF sponsored a hole and raised $476. If you



did not pay you had to hit off the toilet. BVBOR also participated in the 50-mile
yard sale and all the proceeds were donated to Travis Martinez Memorial Trade
Scholarship Program.

Missoula Organization Realtors

President- Josh Plum
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Association Executive- Jeff LeRoy

Stevensville Mayor Jim Crews has decided that any agent that sells real estate in
the Town of Stevensville should have a city license. Both MOR and BVBOR are
working together to work out an equitable solution.

A Fun fact to see if anyone is reading this report: Stevensville is officially
recognized as the first permanent settlement of non-indigenous peoples in
the state of Montana. Forty-eight years before Montana became the nation's
41st state, Stevensville was settled by Jesuit Missionaries at the request of the
Bitterroot Salish tribe.

Data Center proposed by Krambu in the Bonner Mill Industrial Park.

Missoula City Council has delayed the data center for 1 year at the Bonner Mill
Industrial Park.

A zoning Moratorium was passed on July 9™, 2026 by the Missoula County
Commissioners citing the potential impacts on public health and the
environment.

Mike Heisey, who owns the building for the proposed data: "After hearing from
the public and understanding what the concerns are, I have decided to withdraw
my signature from the Krambu special exception application. Bonner Property will
not be moving forward with the data center proposed by them. We appreciate the
public's feedback and will continue to actively pursue clients for the mill site.”

In discussions with President Josh:


https://en.wikipedia.org/wiki/Indigenous_peoples_of_the_Americas
https://en.wikipedia.org/wiki/Montana
https://en.wikipedia.org/wiki/Society_of_Jesus
https://en.wikipedia.org/wiki/Christian_missionaries
https://en.wikipedia.org/wiki/Bitterroot_Salish

The City of Missoula has a new dashboard for permitting process and timelines.
Josh said that it took approximately 28 before anyone even looked at a permit.
They are very encouraged that this new dashboard will improve the process.

MOR is doing their annual Housing night at the Paddle Head Stadium Ballpark
July 17, 2026 at 5:30pm. All the non profit providers will be there.

We also discussed how MOR budget is doing. And as a president I understand how
that could keep you up at night. Josh said that Jeff LeRoy is doing an excellent job
at keeping MOR in the Black. Kudos to you Jeftf!

On a quick side note MOR should also get Kudos for their work with the
Commercial Realtors. On the calendar I see classes, mixers and meetings for the
Commercial Realtors. Way to go!
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There is a huge change at NMAR today! It is called the NMAR Community, and
it is officially live! (Perfect for Tim Lund Western Ambassador report)

And if there is anything that keeps Realtor leaders up at night itis
communication with members. | must give a huge shout out to Claire
Brenneman who wrote a great blog post on their new program called NMAR
Community.

The old program was called Member Connect and from what | read it was
email based and tough to follow. It is to be phased out on August 1,2026.

NMAR Community is a Member Portal and is designed around three simple ideas:

One place to subscribe. One feed for conversations. One daily digest email.



Great job to NMAR for listening to your members and stepping up to find a
solution. Other local boards will be watching to see how this is received.

I do have to say that I was impressed with the education calendar for NMAR. The
one thing that I liked was the Summer Learning Series. One-hour topics that
covered title, septic, GIS, Ectara.

Here are some interesting notes from Jeri Moon. NMAR membership is
approximately 1342 Realtors. NMAR annual Golf Tournament (theme is Caddy
Shack) for their charitable foundation is this Friday, July 17%, 2026. The 1% annual
Realtors Night Out is October 1, 2026. This event will honor the winners of
Realtor of the Year, Rookie of the Year and the Good Neighbor Award.

Thank you for taking the time to read this crazy report. And if anyone misses the
Market Report let me know and I will include it next time.

Sincerely,

Tim Lund, Western Ambassador MAR



